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Subject;    Land  Market  Activity  in  the  Northern  Great  Plains  Region, 
3rd  quarter,  1943,  July  1  to  September  30,  l/ 

Byt  Edward  J.  Paul,  Lyman  W,.  Wall in,  Robert  L.  Berger 

and  Glen  V.  Vergerontj 

Source ;      Recorded  land  transfers  from  county  records  and  interviews  with 
local  people  in  23  selected  counties  m  Montana, .  Wyoming,  North  Dakota, 
South  Dakota.  Nebraska,  Kansas,  aria  Colorado,    These  data  do  not  include 
a  number  of  transfers  made  by  contract  .t'qr  deed..    These  instruments 
seldom  are  recorded,  therefore,  information  on  them  could  not  be  obtained. 

Five  additional  Montana  counties  have  been 
!  included  this  quarter.     These  are  Daniels, 
:  Gallatin,  Liberty,  Phillips  and  Rosebud, 
;  Comparisons  with  previous  quarters  include 
]  identical  counties. 


Summary 

1,  The  number  of  transfers,  as  well  as  the  percent  of  land  in  farms 
sold,  indicates  substantially  more  activity  in  land  sales  than 
in  the  corresponding  quarters  of  1941  and  1942. 

■ 

2.  Distress  transfers  continued  to  decrease  from  last  quarter  as 
well  as  from  all  previous  quarters. 

3,  Farmers  constituted  75  percent  of  the  buyers,    Owner- operators 
sold  12  percent  of  the  land  transferred,  and  nonopQrating  individ- 
uals sold  28  percent, 

4.  Land  prices, '  since  1941,  have  risen  sharply  in  the  southwest  winter 
wheat  areas*  in  most  other  areas  they,  have  risen  from  1  to  2  per- 
cent a  month  with  the  least  gain  occurring  in  the  northern  and 
western  areas. 


\J    Data  for  Montana  and  North  Dakota  were  developed  under  cooperative 
agreements  with  the  Montana  Agricultural  Experiment  Station  and  the  North 
Dakota  Agricultural  Experiment  Station.    Data  for  South  Dakota  were 
dovoloped  undor  informal  cooperation  withthe  Agricultural  Eoonomics 
Department, 
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5,  The  proportion  of  cash  sales  and  mortgage  sales  has  increased 
while  contract  for  deed  sales  have  decreased  during  the  past 
quarter  and  year. 

6,  Record  breaking  cash  farm  income  is  the  greatest  single  factor 
influencing  the  land  market. 

7,  The  Plains  Region  has  suffered  from  belcw  normal  precipitation 
since  July. 

%  i     i  '**i  mmm 

Trend  in  Volume  of  Land  Transfers 

There  were  considerably  more  voluntary  sales  this  quarter  than  in 
the  corresponding  quarter  of  1941  or  1942.     The  acreage  of  land  sold,  as 
a  percentage  of  the  land  in  farms,  also  indicates  that  there  is  more 
activity  this  quarter  than  in  the  corresponding  quarter  of  1941,  or  1942. 
Activity  so  far  this  year,  4.0  percent,  is  considerably  above  the  first 
three  quarters  of  1941  and  1942  when  3.1  percent  was  sold.  Recorded 
voluntary  transfers  since  1941  are  as  follows; 


Year  and  . 

quarter  : 

Recorded  voluntary  transfers  1/ 

Percent  of  land 

llumber 

Acres 

in  farms 

1941  -  1st 

596 

132,152 

1.1 

2d 

454 

118,858 

1.0 

3rd 

473 

114,926 

1.0 

4th 

770 

202,684 

1.7 

Total 

2,293 

568,620 

4.8 

1942  -  1st 

673 

160,326 

1.3 

2d 

478 

108,250 

.9 

3rd 

407 

112,269 

.9 

4th 

732 

172,914 

•*)< 

rH 

Total 

2,290 

553,759 

4.5 

1943  -  1st 

783 

167,830 

1.4 

2d 

781 

174,822 

1.5 

3rd  2/ 

613 

133,258 

1.1 

\J    Seventeen  counties  with  data  available  prior  to  1943. 

2/    Not  including  99  unrecorded  transfers  in  North  Dakota, 
totaling  26,926  acres. 


The  counties  with  the  greatest  activity  are  Adams,  Rosebud,  Phillips, 
Gallatin,  Haakon  and  Liberty.  *  The  counties  with  the  least  activity  are 
Morton,  Traill,  Clay,  Dickinson,  Fallon,  Judith  Basin,  Lancaster,  Stutsnan 
and  Brookings, 


Distress  transfers,  which  are  mainly  mortgage  assignments  and  mortgage 
foreclosures,  decreased  slightly  from  the  preceding  quarter.    Tax  deed 
foreclosures  in  the  Dakotas  and  Montana  are  negligible  in  comparison  to 
levels  several  years  ago  (table  l\* 

Types  of  Buyers  and  Sellers 

The  proportion  of  purchases  by  farmers  remained  about  the  same  as  in 
previous  quarters.    Farm  operators  bought  75  percent  of  all  tracts  trans- 
ferred, resident  nonfarmers  18  percent,  and  nonresident  nonfarmers  7  per- 
cent.   Farmer    purchasing  was  heaviest  in  the  northern  portion  of  the 
region.    The  proportion  of  farmer  purchases  ranged  from  41  percent  in 
Lancaster  County,  Nebraska  to  96  percent  in  Daniels  County,  Montana 
(table  2), 

The  proportion  of  the  total  acreage  sold  by  individuals  decreased 
from  last  quarter.    In  the  18  counties  for  which  previous  records  are 
available,  public  and  corporate  owners  increased  their  proportion  of  all 
sales  from  38  percent  to  47  percent.    Owner- operator  soles  declined  from 
16  percent  of  the  total  to  12  percent,  and  sales  by  nonope rating  individuals 
increased  from  24  percent  of  the  total  sales  to  28  percent.    Of  the  owner- 
operators  who  sold,  74  percent  continued  farming,  12  percent  quit  through 
retirement  or  death,  and  14  percent  ■  entered  some  other  type  of  civilian 
employment  (table  3), 

Trend  in  Land  Prices 

The  average  prices  of  land  in  10  out  of  18  counties  (previously  reported 
upon)  has  risen  to  a  new  high  this  quarter.     In  these  10  counties,  average 
prices  ranged  from  13  to  62  percent  higher  than  for  the  3d  quarter  of  1942, 
(See  tables  4  and  5.)     The  average  price  of  land  this  quarter  exceeded  that 
of  last  quarter  in  13  of  the  18  counties.     The  greatest  increase  occurred 
in  the  winter  wheat  areas  of  western  Kansas,  western  Nebraska  and  eastern 
Colorado,    Sharp  gains  also,  occurred  in  the  eastern  counties  of  South 
Dakota  and  Nebraska.    Gains  in  other  areas  during  the  past  year  have 
averaged  from  1  to  2  percent  a  month.    The  least  gain  occurred  in  some 
of  tho  counties  in  the  western  grazing  areas.    Land  prices  in  Dickinson 
county,  Kansas  also  hnvo  mado  no  appreciable  gain  except  perhaps  for  some 
top  quality  land.    The  price  for  both  fruit  and  irrigated  lands  in  the 
western  slope  aroa  of  Colorado,  however,  is  up  considerably  because  of 
tho  extremoly  high  prioe  rooeived  for  the  fruit  crop. 

Local  informants  throughout  the  plains  often  call  attention  to  tracts 
of  land  that  have  doubled  in  price  within  a  few  months'  time.    Asking  prices 
are  generally  up  and  exceed  those  for  more  than  a  decade 0    A  few  potential 
sellers  are  withdrawing  their  land  from  the  market  and  some  are  with- 
holding theirs  in  view  of  higher  prices.    Throughout  the  Plains,  resale 
information  tends  to  support  the  gains  in  land  prices. 

In  the  winter  wheat  areas  of  western  Kansas,  western  Nebraska  and 
eastern  Colorado,  land  prices  have  risen  sharply  since  the  beginning  of 


1941,    The  following  are  average  prices  of  recorded  sales  in  this  area* 


Year  and  .Haskell  County  Deuel  County  Adams -County 
quarter  Kansas  Nebraska  Colorado 


1941 


1st 
2d 
3rd 
4th 


15.90 
15.99 
18.34 
19.97 


16.63 
18.30 
25.85 
25.19 


11.19 
11.96 
13.60 
9.64 


1942 


1st 
2d 
3d 
4th 


24.48 
20.17 
21.39 
23.72 


22.65 
10.46 
21.17 
29,16 


8.88 
17.21 
20.10 
16.37 


1943 


1st 

2d 

3rd 


25.22 
26,19 
31,22 


15.54 
21.31 
34.25 


18,32 
22.26 
24.16 


According  to  local  informants,  the  rise  on  comparable  grades  of  wheat 
land  in  this  area  has  gradually  increased  since  1941  with  a  more  spectacul 
gain  the  past  7  or  8  months.  Due  to  extremely  droughty  condition*  in  this 
area  since  harvest,  prices  are  expeoted  to  level  off. 


Cash  sales  represented  61  percent  of  the  total  sales  classified. 
Twenty- five  percent  were  mortgage  soles,  and  14  percent  were  by  contract 
for  deed.    The  changes  from  the  previous  quarter  are  not  regarded  as  sig- 
nificant but  rather  due  to  the  addition  of  the  five  Montana  counties  in 
which  cash  and  contract  for  deed  sales  predominate.    Of  the  18  counties 
with  complete  reports  for  the  2d  and  3rd  quarters,  ten  had  an  increase  in 
the  proportion  of  cash  sales  j  in  seven  the  proportion  deoreased  and  in  one 
remained  the  same  (table  6), 

At  the  present  time  recorded  and  filed  contract  for  deed  sales  are 
more  prevalent  in  low-priced  lanci  areas.'   Cash  sales  are  also  highost  in 
low-priced  land  areas.    In  the  region,  the  buyer's  equity  at  the  tine  of 
sale,  41  percent,  is  constant  with  previous  quarters. 

Cash  salos  and  mortgage  sales  have  increased  as  a  total  proportion  of 
sales  in  the  region  during  the  past  year.    Contract  for  deed  salos  have 
shown  a  corresponding  decrease.    The  decrease  in  the  total  nunbor  of  con» 
tract  for  deed  sales  i6  duo  to  the  increased  ability  of  buyers  to  pay  oatfi 
or  to  make  substantial  down  payments,  and  to  the  decreased  holdings  of 
counties,  the  Foderal  Land  Bank,  and  insurance  oompanies  all  of  which  hare 
used  this  type  of  sale  oxtensivoly. 


Types  of  Financing 


On  the    basis  of  comparable  counties,  there  ware  "no  significant  ohang 
in  the  proportions  of  holders  of  first  liens.    The  discrepancies  between 
the  totals  for  this  quarter  and  the  previous  quarter  are  duo  to  additions 
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to  the  sample  of  five  Montana  counties  and  of  additional  material  from 
North  Dakota.    In  general,  the  main  sources  of  credit  for  land  purchases 
in  the  Great  Plains  are  individuals  and  counties  which  together  took  about 
65  percent  of  the  first  liens.    Public  credit  agencies  and  insurance  com- 
panies took  another  30  percent  of  the  first  liens  while  commercial  banks, 
trusts,  and  finance  companies  handled  about  5  percent  (table  7). 

A  number  of  two  and  three  year  mortgages  have  been  noted;  these  would 
require  bumper  crops  for  fulfillment.     In  Mesa  County,  Colorado  some  tracts 
of  land  have  been  purchased  for  cash  -through  the  placing  of  mortgages  on 
city  property  owned  by  the  buyers.    T^is  has  become  increasingly  prevalent 
with  sharp  rises  in  urban  property, 

Resales  in  Adams  County,  Colorado  2j 

Between  January  1,  1941  and  September  30,  1943,  606  tracts  comprising 
160,452  acres  have  boen  transferred.     Of  this  acreage  9,8  percent  has  been 
resold  once  and  on  additional  1  percent  resold  again.    In  all  casos,  insofar 
as  oould  bo  determined  from  available  information,  the  resales  showed  a 
marked  increase  in  price.    Typical  cases,  where  sufficient  price  information 
was  available,  are  shown  in  Figure  1, 

Since  January  1,  1941,  an  oquivalont  of  26,8  porcont  of  the  land  in 
farms  (1940  U,  S.  Consus)  has  beon  transferred.    Should  activity  continue 
at  this  high  rate,  an  acreage  the  equivalent  of  all  land  in  farms  will  have' 
been  transferred  in  a  docado.    This  activity,  which  is  believed  to  be  one 
of  the  highest  in  the  rogion,  is  largely  the  result  of  buying  and  selling 
by  Denver  people,  and  soiling  by  nonresident  individuals.  Exceptionally 
good  small  grain  crops  in  the  area  during  recent  years  also  have  stimulated 
interest  in  land.    Of  tho  land  in  farms,  2,9  percent  has  entered  into  resale 
during  this  period. 

General  Conditions  Affecting  tho  Land  Markot 

The  greatest  single  factor  influencing  the  land  markot  is  the  continuod 
high  level  of  farm  income.     Farm  income  will  oxcoed,  by  about  35  percent, 
that  of  1942,  which  was  tho  highest  on  record.    For  the  first  7  months  of 
this  year,  cash  income  from  farm  markoting  in  tho  Northern  Great  Plains 
States  exceeded  that  of  the  first  7  months  of  1942  by  48  percent.  This 
increaso  rangod  from  2  percent  in  Wyoming  to  64  pcrcont  in  North  Dakota, 

Tho  Plains  Region  has  suffered  from  below  normal  precipitation  sinoo 
July,    Winter  who  at  sooding  has  boon  goncrally  late  and  in  many  aroas  seems 
cortain  to  fall  below  the  goals.    Range  areas  do  not  seem  as  seriously 
affectod  as  tho  areas  with  a  higher  proportion  of  crop  land. 

In  gonoral,  sufficient  labor  and  machinery  has  boon  available  to  harvest 
the  crops  with  no  appreciable  loss.    Some  reduction  in  range  sheep  numbers 
is  reported  due  to  the  labor  situation, 

jj    Land  Market  Activity  report  2nd  quarter,  1943,  for  resale  data 
for  nine  other  counties  in  the  Northern  Great  Plains  Region, 


Price  per 
acre 


JiP|M|A  iMU 
1st    i  2d 


3rd     I  4th 


1941 


1st 


xJ-jA-LS  ( Q..  i  N  ID 
3rd    1  4th 

1942 


1st 


Figure  1  -  Resales,  Adams  County,  Colorado 
January  1,  1941  through  September  31,  1943 


♦  -  Estimated  maximum  price  from  Internal  Revenue  Stamp 


Table  1 . 


-  Recorded  voluntary  and  distress  transfers, 
Northern  Great  Plains  Region, 
3rd  quarter  1942  and  1943 


Selected 
counties 


3rd  quarter  1942  ; 

•Foreclosures,  • 


3rd  quarter  1943 


Voluntary- 
sales 


•  assignments  t 
;and  tax  deeds  ; 


Voluntary 
sales 


•Foreclosures, 
•  assignments 
tand  tax  deeds 


No, 

Ac_res 

No, 

Acres 

No, 

Acres 

Net 

A 

Acre  s 

Colorado 

Adams 

30 

7,045 

1 

200 

85 

22,556 

5 

424 

Mesa 

26 

2,101 

9 

702 

93 

5,823 

11 

3,161 

Kansas 

Dickinson 

16 

1,847 

8 

1,119 

25 

3,163 

1 

160 

Haskell 

14 

4,009 

1 

160 

12 

3,252 

0 

0 

Montana 

Daniels 

O  A 

24 

O 

1,040 

Fallon 

16 

3,639 

3 

640 

15 

4,634 

l 

320 

Gallatin 

33 

16, 268 

0 

0 

Judith  Basin 

15 

11,744 

1 

160 

19 

5,624 

1 

<7  O  r\ 

320 

Liberty 

37 

12,430 

0 

0 

Phillips 

by 

CO  ,  4041 

O 

1,  /  00 

Rosebud 

61 

40, oco 

0 

0 

Nebrasica 

Deuel 

13 

3,334 

0 

0 

16 

3,154 

1 

320 

Howard 

11 

1,346 

3 

1,360 

13 

3,558 

2 

320 

Lancaster 

14 

1,996 

5 

590 

35 

4,299 

7 

1,044 

North  Dakota 

Morton 

19 

4,159 

4 

880 

40 

10,286 

10 

2,905 

Stutsman 

76 

22,240 

7 

1,200 

113 

29,802 

10 

3,080 

Traill 

14 

3,668 

2 

240 

10 

2,520 

2 

240 

Ward 

58 

20,789 

163 

24,240 

72 

13,983 

9 

1,620 

South  Dakota 

Brookings 

29 

4,413 

0 

0 

Brown 

37 

6,704 

16 

3,009 

67 

13,773 

15 

2,475 

Clay 

11 

1,693 

4 

639 

12 

1,204 

1 

151 

Haakon 

23 

12,076 

20 

3,160 

52 

18,082 

21 

3,360 

'Wyoming 

640 

Goshen 

14 

3,879 

4 

1,179 

33 

14,328 

4 

Table  2.  _  Classification  of  buyers,  Northern  Great  Plains  Region, 

3rd  quarter,  1943 


Selected 
c  ount  ie  s 


Buyers 
classified 


Farmers 


Owner 
operators 


i/: 


Tenants 


Other 


Hon- farmers 

Non- 


Resident  2/  :       .  ~  , 
-*  .resident 


Pet 

X  W  u  * 

Pet. 

X  W  V  % 

No  - 

Pet. 

No 

Pet- 

No- 

Pet- 

No- 

Pet- 

\j  ox  orttuo 

73 

100 

42 

58 

w  w 

10 

X.  w 

14 

1 

1 

17 

23 

3 

4 

nesa 

RQ 

1  OO 

lUu 

32 

54 

5 

« 

W 

o 

w 

21 

wX 

36 

1 

X 

2 

AcLnsas 

jjl  CKxIlSOIi 

9? 
c  c 

1  no 

1UU 

7 

32 

5 

23 

o 

w 

0 

w 

10 

X  \J 

45 

o 

0 

IxcX  o  JVC  X  X 

12 

X  (J 

loo' 

6 

50 

3 

25 

o 

0 

2 

17 

1 

8 

c  o 

1  OO 

22 

w  w 

n 

0 

o 

o 

1 

4 

o 

o 

r  ax  i  on 

io 

loo 

R4 

W  i 

2 

1  3 

X  <— 

2 

13 

X  o 

o 

w 

o 

3 

20 

\jSL±  latin 

1  OO 

1  ft 

x  u 

654 

W  i 

0 

w 

o 

1 

X 

4 

3 

11 

6 

21 

ouuitn  xjcioxii 

18 

100 

X  W  w 

7 

39 

o 

o 

1 

5 

0 

0 

10 

56 

JjXDo  rx,y 

^R 

TOO 

33 

o  w 

94 

o 

w 

o 

o 

o 

w 

o 

0 

2 

6 

rni i x l  p  s 

U  1 

1  OO 

62 

93 

o 

w 

o 

0 

o 

1 

1 

4 

6 

K0S6  DUCL 

RP 

xuu 

ox 

ftft 

n 

w 

KJ 

o 

w 

o 

w 

o 

w 

7 

12 

DcubI 

16 

100 

10 

63 

1 

6 

1 

6 

4 

25 

0 

0 

HnwA  T*d 

13 

100 

6 

46 

2 

15 

0 

0 

3 

24 

2 

15 

Lancaster 

32 

100 

8 

25 

5 

16 

0 

0 

19 

59 

0 

0 

XT  r\  y*  4~  Vi   Flo  V  o 

Morton 

26 

100 

20 

77 

1 

4 

0 

0 

2 

8 

3 

11 

Stutsman 

105 

100 

61 

58 

14 

13 

1 

1 

27 

26 

2 

2 

Traill 

9 

100 

5 

56 

2 

22 

0 

0 

0 

0 

2 

22 

Ward 

68 

100 

39 

57 

5 

7 

4 

6 

17 

25 

3 

5 

South  Dakota 

Brookings 

22 

100 

11 

50 

7 

32 

1 

5 

2 

9 

1 

4 

Brown 

64 

100 

29 

45 

17 

27 

0 

0 

16 

25 

2 

3 

Clay 

11 

100 

3 

27 

4 

37 

0 

0 

2 

18 

2 

18 

Haakon 

52 

100 

44 

85 

3 

6 

0 

0 

0 

0 

5 

9 

Wyoming 

17 

10 

Goshen 

30 

100 

19 

63 

1 

3 

2 

7 

5 

3 

Total 

858 

100 

543 

63 

87 

10 

14 

2 

152 

18 

62 

7 

\J    Includes  part  owners. 

Zj    In  county  or  adjoining  county. 


Table  3,  -  Acreage  sold  by  type  of  seller,  Northern  Great  Plains  Region, 

3rd  quarter,  1943  l/ 


Selected 
counties 

Acreage 
class- 
XI  ieu 

•  Owne  r- . 
.  oper-  • 
:  ators  • 

Non-  . 
oper-  ; 
ators  • 

Occu- 
pation 
unknown 

Public 
t^re  cut; 
agencies^/ 

State 
and 

• 

(  coimcy 

Private 
corpora- 
ti  ons 

Acres 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Colorado 

Adams 

22, 556 

16 

78 

0 

0 

4 

Mesa 

5,OCO 

11 

97 
C  1 

U 

u 

y 

Kansas 

Dickinson 

o ,  loo 

C  1 

OU 

lo 

U 

U 

oU 

Haskell 

3,  252 

41 

34 

0 

0 

0 

0 

Montana 

Daniels 

f>  TOT 

8,323 

0 

12 

1 

45 

11 

26 

Fallon 

A      CT  A 

5 

oo 

17 
/ 

0 

o5 

Gallatin 

16,168 

11 

24 

0 

0 

40 

20 

Judith  Basin 

5,624 

38 

•70 

38 

8 

0 

4 

9 

Liberty 

12,430 

38 

38 

3 

1 

10 

10 

Phillips 

26,454 

A 

4 

12 

6 

1 

77 

0 

Rosebud 

40, 523 

11 

10 

1 

0 

5/ 

cl 

Nebraska 

Deuel 

3,154 

16 

64 

0 

0 

0 

10 

Howard 

3, 558 

8 

16 

0 

O 

e 

0 

fit; 

DO 

Lancaster 

4,  299 

O 

c 

O  / 

u 

y 

U 

CD 

North  Dakota 

Morton 

10,286 

7 

16 

20 

17 

40 

0 

Stutsinan 

29,802 

5 

4 

9 

56 

23 

3 

Traxll 

2,  5<;0 

lo 

oU 

iy 

U 

Ward 

13,983 

11 

23 

13 

25 

11 

10 

South  Dakota 

Brookings 
Brown 

4,413 
13,773 

11 

4 

61 
19 

7 
18 

0 
12 

4 
12 

17 
23 

Clay 

1,204 

0 

33 

0 

0 

10 

44 

Haakon 

18,082 

17 

3 

3 

2 

72 

3 

Wyoming 
Goshen 

14,328 

5 

38 

1 

12 

0 

41 

Total 

268,352 

12 

24 

6 

11 

30 

14 

1/   3 state  sales  omitted.    They  are  7>%  of  the  regional  total  sales. 
2/    Includes  state  and  federal  agricultural  credit  agencies. 
3/    Less  than  1  percent. 


Table  4.  -  Average  price  per  acre,  all  sales  with  full  consideration, 
Northern  Great  Plains  Region,  3rd  quarter,  1943 


Selected  :    >T    ,       :     .  :    _      .  ,       ,  .         :  Price 

Number       Acres  Consideration 
counties  :  :  :  :    per  acre 


Colorado 


Adams 

64 

17,084 

412,693 

24.16 

Mesa 

67 

2,550 

253,437 

99.39 

Kansas 

Dickinson 

12 

1,554 

81,700 

52,57 

Haskell 

10 

2,623 

81,900 

31.22 

Montana 

Daniels 

13 

4,198 

30,595 

7.29 

Fallon 

10 

3,034 

10,905 

3.59 

Gallatin 

12 

9,426 

32,894 

3.49 

Judith  Basin 

6 

954 

8,116 

8.51 

Liberty- 

13 

4,080 

10,997 

2.70 

Phil  lips 

52 

21,421 

28,512 

1.33 

Rosebud 

10 

9,592 

12,291 

1.28 

Nebraska 

Deuel 

14 

2,664 

91,245 

34.25 

Howard 

6 

838 

22,200 

26.49 

Lancaster 

21 

2,524 

161,175 

63.86 

North  Dakota 

Morton 

30 

7,761 

74,708 

9.63 

Stutsman 

98 

25,118 

246,288 

9.80 

Traill 

5 

1,139 

37,450 

32.88 

Ward 

52 

10,332 

88,173 

8.53 

South  Dakota 

Brookings 

14 

1,860 

82,100 

44.14 

Brown 

38 

8,377 

168,516 

20.12 

Clay 

9 

844 

63,095 

74.76 

Haakon 

39 

14,572 

22,080 

1.52 

Wyoming 

Goshen 

18 

5,010 

37,982 

7.58 

Table  5,  -  Average  price  and  assessed  valuation  per  acre, 
Northern  Great  Plains  Regr.on,  Srct  quarter,  1942"  and  1943 


Selected 

•*                    OX  u.  < 

]uai*-sr  1S4£ 

7-rd 
OI  <X 

CJU  cX  r    5  >  a  _ 

Assessed  ; 

*■    fi  -Lot?  • 

count  iec 

*  Sales 

:    per  • 

valuation  - 

Sales 

fa          T\©  T*  fa 

:     per  : 

.  classified 

»  at;r?>  ♦ 

per  acre 

classified 

n  1  y  a 

{  acre  j 

per  acre 

Acres 

1  A        1     i   j-\  v« 

uoiiai's 

uoi  j.ar  s 

Acres 

Dollars 

Dollars 

Colorado 

Adams 

2,239 

cu .  1U 

i  7  9  e; 

10  .  c  D 

17,069 

23.97 

11.93 

Mesa 

710 

cri  l  a 
OU,  11 

c» ,  Ob 

2,534 

98,83 

38.09 

Kansas 

Dickinson 

561 

/in  r\£ 

49»»0 

OO  .  40 

1,554 

52,57 

36,52 

Haskell 

3,051 

91     7  Q 

1  9  9£ 
1  C  .  CO 

2,623 

31.22 

12.00 

Montana 

Daniels 

3,878 

7.74 

Fal  Ion 

2,359 

C.UX 

4.  CO 

2,800 

2.16 

3.06 

Gal lati  n 

9,426 

3.34 

3,88 

Judith  Basin 

1,079 

1  /l  Qd 
X  4-.  3u 

681 

10.40 

15.61 

Liberty 

2,800 

3.44 

4,28 

Phillips 

957 

1.63 

3,25 

Rosebud 

32,464 

.69 

1.79 

Nebraska 

Deuel 

2,000 

61,1/ 

1  14. 
XO.  X^r 

2,664 

34.25 

19.84 

Howe-  rd 

859 

97  Rl 
CO  ,  ol 

9fi   1  Q 

C  O  .  X  %7 

838 

26.49 

24.49 

Lancaster 

747 

51.14 

51.81 

2,706 

60.52 

52.31 

Worth  Dakota 

Morton 

945 

4.54 

6.96 

2,494 

6.41 

7,97 

Stutsman 

14,372 

16.62 

11.72 

5,553 

8,59 

12.73 

Traill 

557 

21.50 

22.60 

1,400 

33.89 

24.77 

Ward 

3,101 

9.07 

4.50 

5,370 

8.33 

4.42  ' 

South  Dakota 

Brookings 

2,217 

43,80  . 

40.70 

Brown 

3,301 

16.08 

17.77 

6,700 

20.16 

19.60 

Clay 

715 

52.73 

63.25 

844 

74.76 

61,38 

Haakon 

559 

2.75 

5.60 

14,067 

1.44 

4.72 

Wyoming 

3.49 

Goshen 

1,529 

13.80 

9.00 

4,746 

7,49 

Table  6.  -  Type  of  sale  and  buyers  equity  in  encumbered  property, 
Northern  Great  Plains  Region,  3rd  quarter,  1943 


Type  of 

sale 

:  Buyers 

equity 

Selected 

.  Sales 

•  * 

Cash 

•  Contract  - 

In 

:  In 

counties 

:  classified 

•  Cash  : 

and 

:  for 

»  mortgage 

t  contract 

•  • 

mortgage 

t    deed  l/ 

»  sales 

5  sales 

TTi  i  >v.  r\  a  t* 

jMUJuuer 

ire  x^  u  e  ii  \j 

"Dd  1*     0 1T\  4* 

jrerceno 

uoioraao 

Adams 

RR 

X 

43 

7 

93 

45 

52 

3 

43 

56 

X'XCKXIISOII 

?r 

^? 

RR 

n 

41 

Tin  olrol  T 

nas.tcexx 

1  9 

1c 

7R 

?R 

w 

R? 

Montana 

UculXolo 

1  3 

o 

8 

20 

Pol  1  vi 

r  slix  on 

1  R 

X  o 

73 

r.v 

?7 

20 

uanaijin 

CO 

Q7 

3 

PI 
u 

?0 
cu 

uuqjl  un.  Ddsin 

x  y 

CO 

R 
o 

15 

20 

Liberty 

i  % 

10 

xuu 

n 

n 
u 

rnx  x  x  xps 

77 

0 

23 

40 

ko  seoua. 

fin 

1  no 

n 
u 

o 

ins  urasKti 

D6 116  1 

xo 

75 

25 

o 

62 

mm 

XI U  »VcL  a  LL 

X  o 

39 

46 

15 

43 

40 

35 

40 

60 

0 

36 

iNUX  Oil    L/U.A.U  lid 

Morton 

40 

50 

10 

40 

15 

15 

oxux sman 

X  X  o 

3 

55 

33 

23 

Traill 

10 

20 

70 

10 

38 

12 

Ward 

72 

72 

13 

15 

38 

24 

oouxn  L>ajcooa 

Brookings 

29 

48 

45 

7 

38 

37 

Brown 

67 

48 

42 

10 

39 

20 

Clay 

12 

33 

67 

0 

42 

Haakon 

52 

77 

15 

8 

28 

21 

Wyoming 

68 

20 

Goshen 

33 

73 

24 

3 

Total 

929 

61 

25 

14 

41 

23 

1/    Includes  recorded  and  filed  contracts  for  deed. 


I 


Table  7.  -  Sales  classified  by  holder  of  first  lien, 
Northern  Great  Plains  Region,  3rd  quarter,  1943 


Selected 
count  ie  s 


Sales 
classified; 


Holder  of  first  lien  l/ 
Public 


Number 


Individual;  credit  . 
  ;  agencies; 


Insurance 
companies 


Commercial  * 
banks 


Percent  Percent 


Percent 


Percent 


•  Other  2/ 


Percent 


Colorado 

Adams 

Mesa 
Kansas 

Dickinson 

Haskell 
Montana 

Daniels 

Fallon 

Gallatin 

Judith  Basin 

Liberty 

Phillips 

Rosebud 
Nebraska 

Deuel 

Howard 

Lancaster 
North  Dakota 

Morton 

Stutsman 

Traill 

Ward 
South  Dakota 

Brookings 

Brown 

Clay 

Haakon 
Yfyoming 

Goshen 


28 
38 

6 
3 

0 
4 
1 

2 
0 
0 
0 

3 
4 
13 

19 
29 
4 
14 

3 
22 

5 
11 


68 
55 

0 
67 

0 
0 
0 
0 
0 
0 
0 

0 
25 
15 

16 
3 
25 
14 

67 
9 

20 
0 

50 


7 
11 

17 

0 

0 
0 
0 
0 
0 
0 
0 

100 
25 
23 

11 
0 
0 

72 

0 
23 
0 
0 

50 


7 

0 

50 

0 

0 
0 
0 
0 
0 
0 
0 

0 
25 
54 

0 
0 

75 
7 

33 
32 
60 
0 

0 


4 
3 

33 
33 

0 
0 
0 
50 
0 
0 
0 

0 
0 
8 

5 
0 

0 
0 

0 
0 
20 
0 


14 
31 

0 
0 

0 

100 
100 
50 
0 
0 
0 

0 
25 
0 

68 
97 
0 
7 

0 
36 
0 

100 


Total 


211  28  15  13  4  40 


l/    Includes  contracts  for  deed. 

I]    County  contracts  for  deed  in  North  and  South  Dakota,  Montana  and  Wyoming, 
Some  financing  by  trust  companies  and  finance  companies  in  Colorado. 


